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Market Overview

(uantifiable Edges 1-day Risk/Reward Outlook | (uantifiable Edges 3-day Risk/Reward Outlook
Bearish Bullsh  Bearish Bullish

Signals Overview

Aggregator CBI Reading
Long 19

Tonight’s Research Points

e The CBI is flashing strong signs of a bounce.
e Another strong drop and close at a 10-day low above the 200ma is suggesting a bullish edge.

Short-term Outlook

The Bottom Line
The Aggregator is again bullish. The market is acting outside of historical norms, but there should

be a strong bounce coming soon.
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Summary of Recent Active Studies (see Letters from listed dates for details

Avg Avg Avg DrawDn
Study Date Description Time span |Bias Run-up [DrawDn |-1Std Dev
Active - Short Term
February 26, 2020 SPX 50-low. CBI >=19 1-5 days Bullish
February 26, 2020 SPXdn > 1.5% 2x. 10-day low > 200 1-7 days Bullish
February 25, 2020 VIX crosses > 35% above 10ma 1-2 days Bullish
February 25,2020 3 Lower HiLo-Cl. 10-low. Monday 1-3 days Bullish
February 25, 2020 3%drop and 1% from low. 5-Lowyest  [1-5 days Bullish
Active - Long Term
February 26, 2020 CBI gains 10+ points in 1 day 1-18 days Bullish
February 26, 2020 SPX 50-low. CBI >=19 1-18 days Bullish
February 3, 2020 Hindenburg cluster 4+ (triggered Feb 3)|1-35 days Bearish
January 17,2020 SPX 50-day %b > 100 1-50 days Bullish 4.90% -4.20% -7.90%
November 11,2019 "not QE" int term Bullish
November 4, 2019 Presidential cycle + Best 6 mos bullish [6 months Bullish
October 28,2019 NASDAQ Leading int term Bullish
April 2, 2019 Golden Cross int term Bullish

The Evidence

Fear and selling ruled the day. The SPX closed down 3.03%, the NASDAQ lost 2.77% and the
Russell 2000 dropped 3.45%. Breadth was extremely negative as the NYSE Up Issues % was 9.8%
and the Up Volume % came in at 13%. NYSE volume was quite a bit higher than Monday’s level.

The market does not do this. It does not drop this sharply from an all-time high. There are a LOT
of studies triggering in the Quantifinder tonight. (And every one of them is bullish.) But none of
them take into account just how extreme the last few days has been from a price-action standpoint,
while also considering the market has been in a long-term uptrend. Here are a couple of tweets |
posted this afternoon that demonstrate what | am talking about.

#ap Quantifiable Edges ©0uantEdges :
is down about 2.65% as | type. It has
not closed down > 2.5% on back to back

days while above the 200-day mov avg
since 1938.

In fact, with the SPX closing down over 3% on Monday and Tuesday, you’d have to go back to
1933 to find the last time that happened while above the 200ma. Of course the S&P 500 really
only came to exist in 1957. The data prior to that is the predecessor index, the S&P 90. So SPX
really has never done what it did the last 2 days. Here is the 2" tweet.
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4wp Quantifiable Edges @0uanitdges 5
closed over 7% below 200-day high
Just 4 days after closing at a 200-day high.

Last time this happened was 10/13/89

. Prior to
that was 1933 (with S&P 90 index).

That 1989 instance was known as the “Black Friday mini-crash”. Here is the Wikipedia page if
you want to learn more about it: https://en.wikipedia.org/wiki/Friday the 13th_mini-crash

So there are plenty of studies triggering in the Quantifinder now that look at multiple down days,
or big 2-day drops. But they all understate what is happening. And what is happening is historically
abnormal.

| decided tonight to take a detailed look at some studies around the Quantifiable Edges Capitulative
Breadth Indicator (CBI). What | like about the CBI at times like this is that is measures extreme
action, and how broad the extreme selling is. After closing at a somewhat neutral 5 on Monday,
Tuesday saw the reading spike up to 19. As | discussed in detail in the CBI Research Paper, spikes
in the CBI to 10 or higher have been followed by bounces in SPX on a highly reliable basis. And
the combination of a CBI spike along with an intermediate-term low in the SPX has been especially
powerful. This can be seen in the study below.
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https://en.wikipedia.org/wiki/Friday_the_13th_mini-crash

SPX closes at 50-day low. CBI == 10.
Buy SPX on close. Sell X days later. $100k/trade. 1995 - present.
X | ANet | tng| Losing| AE% | wining | ‘Losing | wining | Losing | wiioss || AT | AEAvg
DE;WS — Trades Trades Trades Sl Trade Trade Trade Trade Ratio e
20(115,530.44 22 20 2 90.91| 17,878.03 -228.29 579774 -212.15 27.33 27329 5251.38
19(111,246.50 22 19 3 8636 1753438 -2993.00, 607399 138542 438 27.75| 5,056.68
18113,537.34 22 21 1 95.45| 20,061.36| -2,748.00 5,537.40| -2748.00 2.02 4232| 5/160.79
17 112 515 42 22 20 2 9091 2121768 421400 554371 -3,179.43 1.87 18.69 511434
16| 99,423 .48 22 20 2 9091 15232816 -5514.00 5316.73| -3,45552 1.54 15.39( 451925
15| 90,486.78 22 18 4 81.82| 17,338.20| -5572.00 544350 187445 2.80 13.07 4,113.04
14| T2 76292 23 19 4 8261 15991.30| -14,731.00 468583 -4 114 .45 1.14 .42 316361
13| 75,700.32 23 18 5 T78.26| 1937760 -11545.00 518637 -3,530.87 1.47 529 3,291.32
12| 76,957.14 23 18 5 7826 1798238 -8212.00 5196.16( -3,314.74 1.57 5.64| 3345506
11| 83,756.75 23 17 1 7391 2075832 -9945.00 C 79406 245058 236 663 364160
10| 74,915 47 23 18 5 7826 1631916| -4113.00 464190 172775 269 9567 325719
9| 7420538 23 18 5 T78.26| 1224696 -1,7565.40 443020 -1287.65 3.43 12.53 3,226.32
8| 8011812 24 19 5 7917 1561580 -5582.00 3,990.34| 3139685 1.27 483 2504082
7| 6327333 24 18 [ 75.00| 1272034 -4530.00 428953 -2323.02 1.85 554 263639
6| 6122049 24 18 [ 75.00| 1834911 | -3839.00 438887 29911 1.47 441 255123
5| 63,497.15 24 18 [ 75.00( 1898160 -5174.95 444311 -2746.48 1.62 485 264571
4| 54 25730 25 18 7 7200 1785188 438500 3,953.01| 241385 1.64 4.2 217029
3| 404924593 3 22 9 7097 13853.40| -9 701.00 343865 402358 0.a7 212 1,306.23
2| 3779486 35 23 12 65.71| 13,116.84| -B3,631.00 330016 -3,175.73 1.04 1.599 1,079.85
1| 3825361 49 28 20 50.18| 11,558.43| 7577.02| 204542 235819 1.25 1.81 72069

Over the next 1 day to 4 weeks the numbers suggest a strong upside edge. Below is a look at both
the 5-day and 18-day profit curves.
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SPX closes at 50-day low. CBIl == 10.

Buy SPX on close. Sell 5 days later. $100k/trade. 1995 - present.
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After failing on the 1st 3 instances, the 5-day results have shown a strong, steady rise over the last
21 instances. Now the 18-day curve.
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SPX closes at 50-day low. CBl == 10.

Buy SPX on close. Sell 18 days later. $100k/trade. 1995 - present.
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This has looked very impressive from the start, with only 1 instance ever failing, and the rest
showing steady gains. These curves act as confirmation of the bullish numbers.

Of course we spiked far past 10 today. So | also looked at the study with a CBI requirement of 19.
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SPX closes at 50-day low. CBIl == 19.
Buy SPX on close. Sell 18 days later. $100k/trade. 1995 - present.

¥ All: Net Al .AII:. AI!: Al T AI!: H.EDC Al I'.'Iax AI!: A.vg All: ﬁtﬂ.rg .AII: All AlL Avg
Total |Winning| Lesing Winning Losing Winning Losing Win/Loss
Da'_.rs il Trades Trades Trades il Trade Trade Trade Trade Ratio ==
20| 75,724.08 12 11 1 9167 10,018.16 -H9.36| 693395 -549.36 12.62 138.824| 6,310.34
19| 7944873 12 12 0 100.00 9,652.50 poo| 652073 0.00 100.00 100.00 662073
13| 8436285 12 11 1 91.67( 11,413.00 -321.53| 7T5%858 -321.53 23.54 263.38| 7,030.24
17| 77,254.34 12 12 0 100.00) 10,645.44 0.00| 643785 0.00 100.00 100.00 6,437.85
16| 8253748 12 12 0 100.00| 11,283.20 ooo| 687312 0.00 100.00 10000, 687312
15| 7842321 12 12 0 100.00 11,401.89 0.00| &53527 0.00 100.00 100.00 653527
14| 70,152.35 12 12 0 10000 5 741.45 0.00| 5:845.03 0.00 100.00 100.00 5,848.03
13| 66,8363 12 12 0 10000 8231.95 0.00| 5558969 0.00 100.00 100.00 555969
12| 4924178 12 11 1 91 67| B24453 554900 508098 -5649.00 076 241 410348
11| 54,099.72 12 10 2 83.33| 914680 -3513.35| 5592516 -257595 230 11.50| 4,508.1
10| 56,613.05 12 11 1 9167 8593.08 -187.25| 516458 -197.28 28.18 28795 471775
9| 50,598.36 12 10 2 8333 B886174| 143225 531713 128522 413 2067 421657
8| 60,102.56 12 11 1 9167 TA47279 -553.35| 551417 -553.35 597 109.62| 500855
7| 53,8819 12 11 1 9167 822732 -1825684| 504514 162554 3.10 34.15| 445018
6| 5150215 12 11 1 9167 T,057.72 -285.51| 4707497 -285.51 16.49 181.39| 429185
5| 4921539 12 12 o 100.00, 685360 ooo| 410128 0.00 100.00 10000 4.101.28
4| 3500857 12 10 2 83.33| 5370.89| -10581.19| 362965 -543.95 564 2818 2,917.38
3| 39,767.38 12 11 1 9167 9501.81 -505.44 | 388117 -505.44 T.24 7963 331385
2| 34,680.10 13 12 1 9231| 10,183.87| -5855.85| 3,373.00| -54855.85 0.55 692 2857.70
1| 29,63553 18 12 i3 6667| 1155843 -326430| 355453 -2169.81 1.64 323| 154642

While instances are fairly low, then numbers here are exceptionally strong. Below is a 5-day profit
curve.
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SPX closes at 50-day low. CBl == 19.

Buy SPX on close. Sell 5 days later. $100k/trade. 1995 - present.
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For a study with such substantial 5-day numbers, the profit curve is incredibly straight. The returns
were not simply due to a small minority of the trades.

Of course another way | often show CBI performance is looking how the market would have
performed if you buy on a spike, and then wait for a CBI reversion back to neutral before exiting.
The study below is similar to many | have run in the past.

Quantifiable Edges, LLC 10 Boyden Rd., Medfield, Massachusetts 02052 781-956-6952




Quantifiable Edges CBI closes == 19.
Buy SPX on close. Sell when CBI closes <= 3. $100k/rade. 1995 - present.

60000
Total Net Profit $54,774.41 Profit Factor d9.8D
Gross Profit $57,686.41 Gross Loss ($2,912.00)
Total Number of Trades 14 Percent Profitable 92.86%
Winning Trades 13 Losing Trades T
Even Trades 0 : : : .
50000 e D Do ST
Avg. Trade Net Profit Ratio Avg. Win:Avg. Loss 152 : :/:
Avg. Winning Trade $4,437.42 Avg. Losing Trade ($2,912.00) ;s
Largest Winning Trade $8,861.74 Largest Losing Trade ($2,912.00) :/: :
Max. Consecutive Winning Trades 8 Max. Consecutive Losing Trades 1 : i : :
Avg. Bars in Winning Trades 9.46 Awvg. Bars in Losing Trades 13.00 /
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Here again we see a strong chance of a sizable bounce. I do find it interesting that the average
length of time it took for the CBI to return to 3 or lower was 9 trading days. There is a bounce
likely, but it is not immediate in every case.

It is also worth examining the exceptional 1-day spike the CBI had on Tuesday. In the CBI
Research Paper | showed that a CBI total of 10 or more has generally been a bullish sign. But
Tuesday saw the CBI rise by 14 points on just that day. That is a very strong 1-day change. Below
| examined all other instances where the CBI spiked by at least 10 points in 1 day.
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Quantifiable Edges CBl rises at least 10 points today.
Buy SPX on close. Sell X days later. $100k/trade. 1995 - present.
X | AENet | o winning)Losing| AE% | Wimng | Losing | Winnng | Losng | wioss |, AL | ALAY
Da'_.rs Profit Trades| Trades |Trades Profitable Trade Trade Trade Trade Ratio ProfiFactor|  Trade
20| 47439868 5 T 2 Ti78| 11,091.04 -54936| 6883.57 -372.68 18.47 64.65| 5271.07
19| 51,623.88 5 8 1 &3.89| 1058943 -540.50| 8,533.05 -540.50 10.20 8160 5735599
18| 5930112 5 9 0 100,00 11,482.87 0.00| 65350 0.00 100.00 100.00 8535.01
17| 53,979.38 5 9 0 100.00 | 13,569.22 0.00 5,997.71 0.00 100.00 100.00 5,997.71
16| 56,765.09 5 9 0 100.00 | 12,790.54 0.00| &307.23 0.00 100.00 100,00 §,307.23
15| 52,102.70 9 8 1 &3.59| 1298255 -893.00| 662448 -3593.00 T.42 59.35| 5,789.1%
14| 4754914 9 8 1 &3.89| 13,557.89 -492.00| 6,005.14 -492.00 12.21 0764 528324
13| 36,151.53 5 T 2 7778 11,38457 -147870 550860 -120435 457 16.01 4 015.24
12| 21, 37.65 5 i1 3 6667| 936785 554900 505017 -2994.46 1.69 337 235883
11| 2252028 9 5 4 55.56| 9,95392| -3813.35| 598208 -1797.52 332 415 2513.38
10 25,570.85 5 6 3 6667 1087474 -2433.50 481281 -1,101.81 437 874 Za241.21
9| 31,469.08 5 T 2 7778 1069345 -143226 484133 121013 4.00 14.00 3,496.56
&) 3963498 5 8 1 &3.89| 1096744 110150 509208 -1101.50 452 3593 4403.8%
7| 38,170.86 9 7 2 7r73| 850959 285200 558639 146592 3.81 13.33| 4,018.98
6| 3540467 5 9 0 100.00 7,493.25 0.00 3,943.85 0.00 100.00 100.00 3,943.85
5| 35,188.82 g 2 i} 100.00 7,739.42 0.00| 3,909.87 0.00 100.00 100.00| 3,909.87
4| 13,838.10 9 5 4 5556 543943 -1,08743( 331039 -578.46 488 610 1,537.57
3| 1950729 9 6 3 6567 950181 251378 4007538 -151274 2.65 5.30( 2167438
2| 2222383 11 5 2 81.82| 10,183.87| -5,855.85 369369 -5509.67 067 3.02| 202035
1| 2584329 13 8 5 61.54| 11,558.43| -3,83400| 459532 1583485 232 37| 206487

The setup is rare, but there are some very strong numbers here. Over the next week the average
instance gained 3.9%, and the average 18-day % gain was 6.6%. Below is a look at all the
individual instances.
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Quantifiable Edges CBI rises at least 10 points today.
Buy SPX on close. Sell 5 days later. $100k/trade. 1995 - present.
Date/Time Signal Price % Profit Run-up
Drawdown

8/21/1998 Buy $057.55 6.88% %6,853.60
9/8/1998 Sell $1,023.45 ($1,825.20)
9/21/2001 Buy $965.80 7.78% $7,739.42
9/28/2001 Sell £1,040.94 £0.00
7/19/2002 Buy $847.75 0.60% $746.46
7/26/2002 Sell $852.84 (£8,432.19)
10/9/2008 Buy $909.92 4.01% $14,648.51
10/16/2008 Sell $046.43 ($7,643.08)
5/20/2010 Buy £1,071.59 2.94% $2,069.490
5/27/2010 Sell £1,103.06 ($2,865.33)
8/8/2011 Buy £1,119.46 7.60% %7,567.67
8/15/2011 Sell £1,204.49 ($1,594.88)
8/21/2015 Buy £1,070.89 0.91% $1,129.50
8/28/2015 Sell £1,088.87 ($5,194.00)
2/5/2018 Buy £2,648.94 0.27% $2,013.01
2/12/2018 Sell $2,656.00 ($4,301.25)
5/31/2019 Buy $2,752.06 4.41% $4,784.76
6/7/2019 Sell $2,873.34 {$837.00)

Here again we see that the bounces have typically been strong, but they have not always been
immediate. 2002, 2008, and 2015 all show some additional scary selling before the big reversal
arrived. The CBI is suggesting a strong chance of a sizable bounce over the next week or more. It

may or may not begin on Wednesday.

| started this discussion by stating that we were in a historically abnormal market. And that is
certainly the case. But I still thought | would highlight one study that showed similar, yet less
extreme, action. The study below last appeared in the 2/3/20 subscriber letter. It required at least
2 strong days of selling within the last week.
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SPX closes = 1.5% lower for at least the 2nd time in the last 5 days. Close = 200ma. Today is the
lowest close of the last 10 days. Buy on close. Sell X days later. $100k/trade. 1988 - present.
X | auet | T nng|Losing| A5 | Wining | Losng | Wning | Loshg | winkoss |, AL | ALAVS
Days Profit Trades| Trades |Trades Profitable Trade Trade Trade Trade Ratio ProfitFactor|  Trade
10| 3553553 20 13 7 65.00| &75220| 443800 4073688 -2493.18 1.63 3.03| 1,776.78
9| 3830264 20 15 5 75.00 733236 507384 3,640.03| -3,259.55 1.12 335 1,91513
8| 4563833 21 16 5 76.19| 740022 -53882.54 3,681.92| -2654.47 1.39 444 217325
7| 5299201 21 17 4 &095| 7,588.58 -237510| 351027 -1670.88 210 893 252343
6| 4499758 21 16 5 7619 727206 -332253| 321552 125014 2.49 793 214274
5| 35,071.38 21 15 6 71.43| 707028 -1827.59 2,651.45 -783.42 3.38 3.46| 1670.07
4| 31,245.45 21 15 6 71.43| 5/187.4% -1,784.85 2,556.84| -1,183.85 2.16 5.40 1,488.07
3| 1937542 22 15 7 68.18| 533918 -5331.200 222552 -2010.08 1.1 238 380.84
2| 25,882.39 24 18 6 75.00 4 30966| -3,853.25 1,96563( -1533.16 1.24 372 1,078.43
1| 2283541 25 21 4 8400 511746 -158857 1,296.34( -1,096.52 1.18 6.20 513.42

The numbers look bullish. Below is a look at the profit curves. First, the 1-day.

SPX closes = 1.5% lower for at least the 2nd time in the last 5 days. Close = 200ma. Today is the
lowest close of the last 10 days. Buy on close. Sell 1 day later. $100k/trade. 1988 - present.
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The 1-day results have remained firm for this particular study. Now let’s look at the 7-day results.
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SPX closes = 1.5% lower for at least the 2nd time in the last 5 days. Close = 200ma. Today is the
lowest close of the last 10 days. Buy on close. Sell 7 days later. $100k/trade. 1988 - present.
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The steady move from lower left to upper right is impressive and serves as some confirmation of
the bullish edge suggested by the numbers. | have added this study to the Active List.

| have updated the Aggregator chart below.
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http://quantifiableedges.com/how-the-quantifiable-edges-aggregator-uses-expectations-and-riskreward-analysis-to-establish-a-reliable-market-bias/
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With tonight’s new evidence to consider, the green Aggregator Line moved higher above zero.
Positive readings mean net expectations are for upside over the next few days. Meanwhile the
black Differential Line also is stretched extremely far above 0. The positive Differential Line
reading means SPX is oversold versus recent expectations. So expectations are positive and SPX
is strongly oversold. This is considered a bullish configuration. Bullish configurations are visible
on the chart whenever both lines close above zero. Therefore, the Aggregator signal stayed long
at the close.

Based on the current list of studies, expectations are set to remain bullish on Wednesday. This is
not going to change. Meanwhile, the Differential Pivot will be 3332.53 on Wednesday. That is a
whopping 6.5% above Tuesday’s close. So SPX would need to close up a massive 6.5% on
Wednesday in order to flip from oversold to overbought versus expectations. That’s an extremely
unlikely 1-day move. A more likely scenario for working off the oversold condition would be a
multi-day rally or consolidation.

It is tough to draw comparisons when the market is not adhering to historical precedents. Still,
when the market get this oversold, a bounce of some magnitude is almost certainly going to appear
in the near-term. Of course when the market is losing over 3% per day, even being off by 2 or 3
days can be harrowing. But I look to play the odds. And | have been taking on long exposure, and
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I will continue to look to add more on Wednesday (and maybe again on Thursday). | am waiting
for that bounce at this point. And when it comes, | will look to sell a good chunk of my holdings
into the reversion, and depending on the evidence that emerges | may hold some for a longer
period, or | may exit everything and re-assess. But | fully expect a sharp bounce to arise soon, and
| am positioning to take advantage of it.

Intermediate-term Outlook (2 weeks — 2 months) — updated 2/24 — bullish

The intermediate-term outlook was last updated in the 2/18/20 Letter. It can be found in the most
recent weekly letter on the website.

http://quantifiableedges.com/current-weekly-letter/

Catapult and Capitulative Breadth Statistics
Catapult & CBI Presentation Link

OpenCatapult Triggers

DD - 1/3 @ $50.45 (bought @ limit)
GOOGL — 1/3 @ $1419.86 (bought @ limit)
MDLZ - 1/3 @ $57.74 (bought @ limit)
MSFT — 1/3 @ $170.89 (bought @ limit)
XOM —1/3 @ $56.36 (bought @ limit)
New

DD - 1/3 @ $47.47 (buy @ limit)
GOOGL - 1/3 @ $1386.32 (buy @ limit)
MDLZ - 1/3 @ $57.02 (buy @ limit)
MSFT — 1/3 @ $168.07 (buy @ limit)
XOM — 1/3 @ $54.20 (buy @ limit)
ADBE — 1/3 @ $347.80 (buy @ limit)
ALL - 1/3 @ $117.31 (buy @ limit)
AMZN — 1/3 @ $1972.74 (buy @ limit)
BLK —1/3 @ $506 (buy @ limit)

COP - 1/3 @ $53.83 (buy @ limit)
F-1/3@ $7.23 (buy @ limit)

MA — 1/3 @ $302.89 (buy @ limit)
MMM — 1/3 @ $146.85 (buy @ limit)
NFLX — 1/3 @ $360.09 (buy @ limit)

Broad Market Large Cap CBI — 19(DD-2, GOOGL-2, MDLZ-2, MSFT-2, XOM-2, ADBE,
ALL, AMZN, BLK, COP, F, MA, MMM, NFLX)
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http://quantifiableedges.com/current-weekly-letter/
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Additional New Trade Ideas

A full listing of system triggers can be found at the numbered systems page each night. | will
cherry pick some of my favorite setups from the S&P 100 and ETF lists along with occasional
other trade ideas to track below.

SPY — Buy % index position @ $309.50 LIMIT ON OPEN. If not filled on open, cancel
order and look to enter at $312.50 LIMIT ON CLOSE. Based on the short-term outlook
above, 1 will look to take on a 3" lot if | can get a favorable fill on Wednesday.

I will also be looking for the following Catapults:
DD - 1/3 @ $47.47 (buy @ limit)
GOOGL - 1/3 @ $1386.32 (buy @ limit)
MDLZ - 1/3 @ $57.02 (buy @ limit)
MSFT —1/3 @ $168.07 (buy @ limit)
XOM —1/3 @ $54.20 (buy @ limit)
ADBE - 1/3 @ $347.80 (buy @ limit)
ALL —1/3 @ $117.31 (buy @ limit)
AMZN - 1/3 @ $1972.74 (buy @ limit)
BLK — 1/3 @ $506 (buy @ limit)

COP - 1/3 @ $53.83 (buy @ limit)
F-1/3@ $7.23 (buy @ limit)

MA —1/3 @ $302.89 (buy @ limit)
MMM — 1/3 @ $146.85 (buy @ limit)
NFLX — 1/3 @ $360.09 (buy @ limit)
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Current Open Trade Ideas

Symbol Entry Date [Entry Price |Current Price|% Gain/Loss |Stop [Notes
SPY(1/4) 2/24/2020 $323.14 $312.65 -3.25% Aggregator
SPY(1/4) 2/25/2020 $312.65 $312.65 0.00% Aggregator
DD(1/3) 2/25/2020 $50.45 $47.47 -5.91% Catapult
GOOGL(1/3 2/25/2020)  $1,419.86 $1,386.32 -2.36% Catapult
MDLZ(1/3) 2/25/2020 $57.72 $57.02 -1.21% Catapult
MSFT(1/3) 2/25/2020 $170.89 $168.07 -1.65% Catapult
XOM(1/3) 2/25/2020 $56.36 $54.20 -3.83% Catapult

A complete list of Quantifiable Edges trade idea results since the inception of the letter in 2008
can be found here.
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